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[ Orders have been received in exceas of the amount of Bonds offered. This advertisement appears as a matter of record.
| i

.

Exempt from all Federal Income Taxes |

- Kansas Gas and Electric Company
$15,000,000 | First Mortgage Sinking Fund 6% Gold Bonds

l : STATE OF ] MISSOURI - Dated March 1, 1922 i i Due March 1, 1952

k 5% Gﬂld Coupon Bond. Coupon bonds of $1,000 and 3500 with provision for registration of principal. Coupon bonds and fully registered
bonds of $1,000 interchangeable. Principal and interest payable in gold in New York.: Interest payable March 1

Dated March 1, 1922 Due serially March 1, as below I and September 1. Redeemable as a whole or in part on any interest date on four weeks' notice at 1075 and
Coupen bonds in denominatien of $1,000, with privilege of registration as to principal only or as to 1 interest, to and including March 1, 1927; at 106 and intereat, to and including March 1, 1932; at 104}, and
both principal and interest. Principal and interest payable in gold in Jefferson City, Mo. Interest l | }ma‘ut,to md_mclm?in. March 1, 1937; at 103 end interest, to :m_d including Marr:lh 1, 1942; at 101%4 and
ot March 1, 1923, and semi-annually thereafter on March 1 and September 1 1 interest, to and including March 1, 1950, and thereafter at 1001 and interest, to maturity. The Company agrees
ates ar » ’ L ‘ to pay interest without deduction for any normal Federal Income Tax up to 27, and to refund, on application,
. the present Pennsylvania Four Mill Tax to holders resident in Pennsylvania.
FINANCIAL STATEMENT - 5

(As officially reported) : The mortgage is to provide for an annual sinking fund, beginning January 1, 1925, to purchase
Series ‘‘A’” bonds if offered at or under par and accrued interest, of 1%2% of the amount outstand-

g 4 e : | The Company controls and, without competition operates, the entire commercial electric light and power
Thi ue uthorized under an amendment to the State Constitution passed at an election | i i A 2 ’ . :
. Y P i i and gas business in the cities of Wichita, Pittsburg and Newton, Kansas, and the entire commercial electric

and by Act of the Legislature. The full faith and credit of the State is pledged to the payment of | ; Y ; ’
the principal and interest of these bonds. The bonds are designated as “World War Soldier Bonus . | light and power business in Arkansas City, Independence, Eldorado, Cherryvale and fifteen other cities in

Assessed ti TOBE) o ivh cioia b by siathLE gl ¢l 4 os 920,926,179 : :
y ”Corti‘ﬁ.;te:.:;“ﬁ:::bt(ednell v sl <o STy W o) .M’ 4:393:339 I ing on the preceding December 31, up to and including January 1, 1937, and thereafter of 2% of
: Total bonded debt (including this issue) «........... 16,200,000 ' such amount.
" A ! Pﬂpullﬁﬂl‘l, 1920 Census - 3’404'055 I GUARANTY TRUST COMPANY OF NEW YORK, TRUSTEE
#*These Certificates are registered and non-negotiable and non-transferable. They are held in : |
o trust by the State for the benefit of State Schools. E | The following information is summarized from a letter to us by Mr. F. G. Sykes, Vice President
- Missouri was admitted to Statehcod August 10, 1821, and ranks ninth in population and eight- i | of the Company: TR COMPANY
- eanth in area in the.States of the Union. ! THE COMPANY

L | Bonds.” The Act authorizing their issuance provides for an annual tax levy to pay the principal and I Kansas. The population served is estimated at 200,000.
. 4 interest of these bonds. '
, ; : LR : ~y APPRAISED VALUE
i The legality of this issue has been upheld by unanimous decision of the Supreme Court of the :
[ | State. ' The bonds are to be secured by direct first mortgage lien on properties of the Company, which (together with
| the Pittsburg property covered by pledge of securities) are conservatively appraised by independent engineers
MATURITIES AND PRICES 5 at over $14,000,000. Over $6,000,000 has been invested ip the properties during the last 5 years.
! ¢ Due Amount Price Yield Due Amount Price Yield )
1928 $1,500,000 102.57 4.50% 1933 $1,500,000 105.38 4%% | EARNINGS
- i ot - 1929 1,500,000 103.24 4.45% 1934 1,500,000  105.99 4.359% ' Average net earnings for the three years ended January 31, 1922, were $1,005,981. For the twelve months
e : 1930 1,500,000 103.98 4.40% 1935 1,500,000 106.37 4.35% F ended January 31, 1922, net earnings were $1,474,719, or over three times the annual interest charges of
1931 1,600,000 104.39 4.409% 1936 1,500,000 107.27 4.309% | $480,000 on the present issue of $8,000,000 bonds.
1932 1,500,000 104.99 43%% 1937 1,500,000 107.64 4.30%
L]
b Accrued interest to date of delivery to be added to the above prices We offer these bonds when, as and if issued and subject to approval of the Public Utilities Commission
" of the State of Kansas. and of our cou‘nfe-'. Interim receipts _of Da'Hfm. Rend‘& Co., or temporary bonds of
" Vas !..egal tveatiaént far Savings Biuoks snd Trast Fon ds in ; the Company, exchangeable for definitive bonds when received will be deliverable about March 8, 1922.
: New York, Massachusetts, Connecticut and other States ,

1 Price 96% and Interest. To yield over 6.25%

Estabrook & Co. |
‘| Remick, Hodges & Co.  Redriond & Co. Kissel, Kinnicutt & Co. || Dillon, Read & Co.

White, Weld & Co. Hornblower & Weeks Clark, Dodge & Co. ; e e T
Curtis & Sanger Hannahs, Ballin & Lee Blodget & Co. sl Cl o T :

The statements contained herein are not guaranteed, but are based upon information and advice which we believe to be accurate and reliable. ’ r =¥ Y
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